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Welcome to gold ownership and investment 

GODLEY IGH 

Gold: An alternative investment 



 

Welcome to Godley IGH 
 
 
Godley Investment Gold House Limited is a precious metals investment company, 
providing investors with the option to own, save and invest in gold, through a variety 
of gold products. These range from taking possession of physical gold bull ion 
investment bars to providing some of the more attractive allocated gold bulli on 
storage accounts. 
 
Godley IGH sells a variety of gold and bulli on products to investors in UK and 
internationally taking payments in all the major world currencies. Through our 
experience and market-making, both buying and selli ng gold bars and coins, we help 
investors to diversify their assets with a comprehensive range of quali ty precious 
metal products alongside allocated gold storage faciliti es. 
 
As market-makers, we make it easy for first-time or experienced investors to buy, sell , 
own and invest in gold, hoping to educate first-time investors about precious metals 
and the importance of diversifying assets. We also help all our clientele keep abreast 
of important economic and financial news through our streaming website in our 
analysis section. 
 
GGeenneerraall   
 
Godley IGH as bulli on merchants offers a wide variety of gold bulli on products 
helping investors to diversify their assets through a selection of investment gold bars 
and allocated accounts. 
 
Our opening hours are 9.00 a.m. to 5.00 p.m. UK time from Monday to Friday and we 
can be contacted on +44 (0)116 2552411. 
 
If these times are not convenient, it is possible to get quotes, place an order and invest 
in gold 24 hours a day, 7 days a week online in the Trade Desk section of our website. 
 
Our website is intended to help investors keep up to date with the relevant information 
relating to the precious metal market, as well as helping them educate themselves 
about the precious metal market and about how to invest in gold.  
 
It is only when an investor has done his 'due dil igence' and become familiarised with 
the market and factors influencing it, that one should consider investing. Our Analysis 
Desk section is designed to educate and keep existing investors informed of any 
developments in the precious metal market.  
 
No gold is held on the site of our main office.



 

Why Buy Gold? 
 
 
GGoolldd  iiss  tthhee  uull tt iimmaattee  ssttoorree  ooff   vvaalluuee  --  PPrruuddeenntt  &&  LLoonngg--tteerrmm  PPllaannnniinngg  
 
Gold is a preserver of wealth, maintaining its value over the long-term. This is in 
sharp contrast to a country's currency, which is subject to inflation, having its value 
constantly eroded away. Ever wondered why goods are more expensive today than 
yesteryear? That's why.  Just see the graphs below, which show the purchasing power 
over time of gold compared to one pound or one dollar.  Gold has maintained its value 
since the 1500s. 
 

 

 
 
Financial studies, such as Harmston (1998) and Jastram (1977), agree that gold 
consistently maintains its value and acts as an effective preserver of wealth, despite 
price fluctuations. In this regards, gold should always be considered as an anchor of 
one's requirements and savings plans. 
 



 

GGoolldd  aass  aann  iinnvveessttmmeenntt  
 
Gold over the last 5 years has outperformed the stock market and been one of the 
leading investment assets. This is why it's been a major part of investors' portfolios 
and why many leading fund managers stress the importance of owning some gold. 
Furthermore, many commodity and currency analysts believe that gold could reach 
record-breaking highs in the coming years, as oil and other commodities have. 
 
SSpprreeaaddiinngg  rr iisskk  tthhrroouugghhoouutt  yyoouurr  iinnvveessttmmeenntt  ppoorrtt ffooll iioo  
 
Gold is a diversifier, with its performance moving independently of other asset classes 
and investments.  It is significantly less volatile than practically all equity indices and 
offers superior diversification with high liquidity and low cost. A small allocation of 
gold has been proven to significantly improve the consistency of portfolio 
performance during both stable and unstable financial periods.  
 

 
 

 
 

“Gold is more negatively correlated to stocks than any of the other asset classes that 
are typically used as portfolio diversifiers (such as bonds, emerging market equities, 
and REITS).” – Richard Scott-Ram, Chief Portfolio Strategist WGC.  



 

GGoolldd  iiss  tthhee  uunniivveerrssaall   gglloobbaall   ccuurrrreennccyy  
 
Gold has always been accepted around the world 
since before the times of the Egyptians to the present 
day. Furthermore the gold market is a deep and liquid 
one, allowing you to sell holdings quickly. It is this 
that makes gold a truly liquid global currency, 
tradable around the world. 
 
GGoolldd  aass  aa  ssaaffee  hhaavveenn  
 
Gold is one of few financial assets that is not matched by a liabili ty or debt, whose 
value is not dependent on the performance of governments or corporations. In 
unsettled times, it becomes a safe haven. Recent examples of this safe haven status 
can be seen during the stock market crash of 1987, the 2001 terrorist attacks in New 
York, and the first quarter of 2002 with Japanese investors buying gold, as they 
awaited the withdrawal of government guarantees on bank deposits. In an uncertain 
world, it pays to hold gold. 
 
GGoolldd  aass  aa  hheeddggee  
 
A country’s currency can be printed endlessly leading to inflation and reduced value. 
Gold cannot be. The gold supply is limited to the amount refined per year, and so is 
not subject to the same inflationary pressures. Consequently, in times of inflation or 
falli ng currency values, gold acts as the ultimate hedge for the markets. 
 
GGoolldd  iiss  vvii rr ttuuaall llyy  iinnddeessttrruucctt iibbllee  
 
Gold cannot be destroyed, neither by fire, nor by maltreatment, nor by wars. It is this 
property that allows gold to be stored, saved and used as a form of currency in times 
of f inancial instabili ty, with the confidence it affords. 
 
GGoolldd  iiss  wwiiddeellyy  uusseedd  iinn  mmooddeerrnn  iinndduussttrryy  
 
Gold has not only a monetary side but is also used in a variety of 
industries such as dental, jewellery, avionics and electronics to 
name but a few. These industries always need gold, providing a 
minimum stable level of demand.  Meanwhile, supply is falli ng, 
with recent figures showing pressures on the gold supply chain. 
 
 
 
Only after seeking specialist independent financial advice and doing your due diligence as an investor, should you consider 
investing in gold, as is the case for all classes of investment.



 

What Form Is The Gold In? 
 
  
IInnvveessttmmeenntt  BBaarrss    
 
Godley IGH offers you physical gold bulli on bars available for delivery in a variety of 
weights. Each bar is cast with 999.9 pure fine gold, with weights and purities 
guaranteed by PAMP s.a. a London Good Delivery Bar refiner and globally 
recognised assayer.  With this guarantee, our bars are accepted on all major bulli on 
markets around the world. 
 

 
 
Our gold bulli on bars are available in the following weights: 
 
 

5 gram  10 gram 50 gram 100 gram 1 kilogram 
 
 
If you require larger sized bulli on bars or quantities, please enquire.  
 
To order gold bulli on bars, please contact us on +44 (0)116 2552411 or place an order 
request online at http://www.godleyigh.com. 
 
Whether you are looking to invest small amounts, buy gifts or acquire large quantities 
of gold, we here at Godley IGH are able to cater to all i nvestors and buyers. 
 
 
 
 
 
Please note: At times, depending on supply and demand, we may offer you bull ion bars that are not guaranteed by PAMP, but 
instead by another globally accepted London Good Delivery Bar refiner. These bars will still be globally accepted on all major 
bull ion markets around the world.  If this is the case, we wil l inform you before delivery. 



 

How Much Does A Gold Bullion Bar Cost? 
 
 
A bulli on bar’s price is dependent upon its weight and the gold price in the markets. 
Prices in the gold market are continually fluctuating depending on market conditions.  
Our prices reflect this, being available over the telephone and being constantly 
updated on our website. 
 
The prices we quote are all i nclusive, with a slight premium over spot to account for 
fabrication, distribution, insurance and commission. There are no hidden charges. We 
like to keep it simple.  The price we quote is the final price, making it easy to 
understand and trade. 
 
It is important to bear in mind that there are economies of scale to be had from a 
larger bar weight.  Fabrication costs become larger as a percentage of a bull ion bar’s 
price, the smaller the weight of the bar.  
 
To enquire about prices, please telephone us on +44 (0)116 2552411 or visit our 
website at http://www.godleyigh.com. 
 
 
 

How Do I Take Delivery Of My Gold? 
 
 
All gold is sent by registered insured mail , requiring a signature upon delivery.  There 
will be a small additional charge for postage & packaging. 
 
You can personally collect your gold from us if you desire, but this must be by pre-
arranged appointment, and we insist that you bring suitable forms of identification.  
We will advise as to what we consider suitable forms of identification.  Please bear in 
mind that we do not store gold on the site of our main off ice so need to take the 
appropriate arrangements to ensure your gold is here, whilst also requiring strict 
security checks for those who wish to collect. 
 
 

 
 



 

How Do I Buy Gold? 
 
 
Buying and selli ng gold with us is easy.  Simply call us on +44 (0)116 2552411 or if 
you would prefer, place an order request online at http://www.godleyigh.com.   
 
When ordering, we will lock-in and confirm prices, at which point the deal will be 
binding on both parties.  This simply means that no matter what the movement in the 
price of gold, your confirmed price is the only price you pay.  As soon as we receive 
and clear your payment, we will send your gold to you.  When ordering large 
quantities, we may require a guarantee in the form of a deposit. 
 
We ask that before purchasing, you read our terms and conditions which govern all 
transactions.  These can be found at the end of this brochure. 
 
So call us on +44 (0)116 2552411 or visit our website online to order your gold today. 
 
Please note: We do not accept credit cards or debit cards as a means of payment. 
 
 
 

Can I Store Gold With You? 
 
 
If you do not wish to take delivery of your gold, we, here at Godley IGH, can offer 
you fully insured and secure storage faciliti es.  You can then contact us if you wish to 
take delivery of your gold at a later date, or if you wish to sell it . 
 
Storing your gold in our vaults offers you the following advantages: 
 

”  Fully secured and insured storage 
”  Piece of mind  
”  Access to your gold bars at your convenience, when arranged with us.  Please 

bear in mind that we have to make appropriate arrangements to ensure your 
gold is available to you at our off ice.  

”  Instant sale. If we are in possession of your gold, we are able to sell it  
instantly, rather than having to wait for receipt and verification of your gold 
before releasing your money  

 
If you wish to take advantage of our storage faciliti es, there is a small fee of 0.5% + 
VAT on the value of your gold per year.   
 
A Certificate of Ownership is sent detaili ng your gold storage. 
 
 

If you are interested in learning more about 
gold, call us today on +44 (0)116 2552411 

 



 

*RGOH\�,* +� 7HUPV�DQG�&RQGLWLRQV�

' HILQLWLRQ�

,Q�WKHVH�&RQGLWLRQV�� WKH�&RP SDQ\�� P HDQV�WKH�FRPSDQ\�LVVXLQJ� WKH�TXRWDWLRQ�RU�DFFHSWDQFH�RI�2UGHU�RU�
LQYRLFH�RU�RWKHUZLVH�DVVXP LQJ�WKH�REOLJDWLRQ�RI�VHOOHU�XQGHU�DQ\� FRQWUDFW�WR�ZK LFK�WKHVH�FRQGLWLRQV�DSSO\ ��
�*RRG V�� UHIHU�WR�WKH�SURGXFWV�WKH�FXVWRP HU�LV�RIIHUHG�UHTXHVWHG�RU�KDV�SXUFKDVHG�WKURXJK�*R GOH\�
,QWHUQDWLRQDO�*ROG�+RXVH��
�
* HQHUDO��
�
��� $OO�LQIRUP DWLRQ�VXSSOLHG�RQ�UHJLVWUDWLRQ�P XVW�EH�IXOO\�FRUUHFW�DW�WKH�WLP H�RI�DSSOLFDWLRQ�DQG�DEVROXWHO\�DOO�
FKDQJHV�P XVW�EH�UHSRUWHG�WR�WKH�FRP SDQ\�LP P HGLDWHO\���
�
���7 KH�FRPSDQ\� UHVHUYHV�WKH�ULJKW�WR�UHIXVH�DSSOLFDWLRQ�IRU�UHJLVWUDWLRQ�DW�WKH�FRPSDQ\
V�DEVROXWH�GLVFUHWLRQ���
�
���7 KH�FRPSDQ\� UHVHUYHV�WKH�ULJKW�WR�DOWHU�DQ\�RI�WKH�WHUP V�DQG�FRQGLWLRQV�Z LWK�RXW�SULRU�QRWLFH��LQIRUP LQJ�
WKH�FXVWRP HU�RI�VXFK�FKDQJHV�LPPH GLDWHO\���
�
���([ FHSW�IRU�VPDOO�RUGHUV��XQOHVV�RWKHUZLVH�DJUHHG�LQ�ZULWLQJ��WKHUH�Z LOO�EH�QR�YDULDWLRQ�WR�WKH�WHUPV�DQG�
FRQGLWLRQV�DV�VWDWHG�KHUH��

7UDQVDFWLRQV�0XVW�EH�&RQILUP HG�
�
1R�RUGHU�IRU�WKH�SXUFKDVH�RU�VDOH�RI�0 HWDOV�RU�&RLQV�VKDOO�EH�ELQGLQJ�XSRQ�*RGOH\�,*+�X QOHVV�DQG�XQWLO�WKH�
7UDQVDFWLRQ�LV�FRQILUP HG�E\�*R GOH\�,*+� Z LWK�D�WUDGH�QXP EHU�JLYHQ�WR�&OLHQW��*R GOH\�,*+�� LQ�LWV�VROH�
GLVFUHWLRQ��P D\�GLVFRQWLQXH�DFFHSWLQJ�RUGHUV�IRU�WKH�SXUFKDVH�RI�DQ\� 0 HWDOV�RU�&RLQV�RU�DOWHU�RU�WHUPLQDWH�LWV�
UHSXUFKDVH�SROLF\� DW�DQ\� WLP H�Z LWKRXW�DGYDQFH�QRWLFH�� �

&OLHQW�%HDUV�0 DUNHW�5LVN�$IWHU�3XUFKDVH�� *H QHUDO�5LVNV�$VVRFLDWHG�Z LWK�0HWDOV�DQG�&RLQV�

2 QFH�D�WUDQVDFWLRQ�LV�FRQILUP HG�E\�*R GOH\�, *+��D�FR QWUDFW�LV�FUHDWHG��5HJDUGOHVV�RI�Z KDW�KDSSHQV�WR�WKH�
SULFH�RI�WKH�0 HWDOV�RU�&RLQV�DIWHU�WKH�7UDQVDFWLRQ�LV�FRQILUP HG�� WKH�FRQWUDFWHG�SULFH�LV�ELQGLQJ� RQ�&OLHQW�DQG�
*R GOH\�, *+�� &OLHQW�EHDUV�WKH�IXOO�ULVN�RI�DQ\�PR YHP HQW�LQ�WKH�P DUNHW�SULFH�RI�WKH�0H WDOV�RU�&RLQV�EHWZ HHQ�
WKH�WLP H�RI�SXUFKDVH�DQG�VXEVHTXHQW�GHOLYHU\��([ FHSW�DV�RWKHUZLVH�H[SUHVVO\�SURYLGHG�KHUHLQ��& OLHQW�LV�
REOLJDWHG�WR�WDNH�GHOLYHU\�RI�0 HWDOV�DQG�&RLQV�LQ�FRQVLGHUDWLRQ�RI� WKH�SXUFKDVH�SULFH�RULJLQDOO\�HVWDEOLVKHG�LQ�
WKH�7UDQVDFWLRQ�� UHJDUGOHVV�RI�DQ\�VXEVHTXHQW�FKDQJH�LQ�WKH�YDOXH�RI�WKH�0 HWDOV�RU�&RLQV��&OLHQW�
DFNQRZOHGJHV�WKDW�SULFHV�RI�P HWDOV�DQG�FRLQV�DUH�YRODWLOH��DQG�WKHUHIRUH�WKH�SULFHV�RI�0H WDOV�DQG�&RLQV�P D\�
IOXFWXDWH�VLJQLILFDQWO\�RYHU�WLP H�� EDVHG�XSRQ�QXP HURXV�IDFWRUV��LQFOXGLQJ�VXSSO\�DQG�GHPDQG�DP RQJ�
FROOHFWRUV�DQG�SROLWLFDO�DQG�HFRQRP LF�FRQGLWLRQV���

3D\ P HQW�

��� : H�DFFHSW�SD\ P HQW�LQ�FOHDUHG�IXQGV�� : H�DFFHSW�ELOO�SD\ P HQWV��SHUVRQDO�FKHTXHV��FRP SDQ\�FKHTXHV��DQG�
EDQN�GUDIWV��Z KLFK�Z H�FOHDU�� DOORZLQJ�D�IXOO�ZRUNLQJ� ZHHN�LI�GUDZQ�RQ�D�8.�EDQ N�� 7KLV�LV�RXU�SUHIHUUHG�
SD\P HQW�PHWKRG�IRU�VPDOO�SD\ PH QWV��XQGHU�DERXW�…��� �� � ���:H� DOVR�DFFHSW�EDQN�WUDQVIHUV��2XU�EDQN�GHWDLOV�
DUH�VKRZ Q�RQ�WKH�$ERXW�8 V�SDJH��,I�\RX� SD\�E\� EDQN�WUDQVIHU��Z H�OLNH�WR�KDYH�D�ZULWWHQ�RUGHU�E\�
FRQYHQWLRQDO�PDLO���
�
��� : H�ZLOO�DFFHSW�SD\ P HQW�LQ�DQ\�QHJ RWLDEOH�FXUUHQF\� DW�RXU�GLVFUHWLRQ���
�
��� : H�QRUP DOO\�UHTXLUH�VHFXULW\�EHIRUH�HQWHULQJ�LQWR�DQ\�F RQWUDFW��7KLV�P D\�WDNH�WKH�IRUP�RI�D�GHSRVLW��RU�IXOO�
SD\P HQW�� : H�PD\�DW�RXU�GLVFUHWLRQ�ZDLYH�WKLV�UHTXLUHP HQW�IRU�VP DOO�TXDQWLWLHV��
�
��� &OLHQWV�RUGHULQJ�E\�SR VW��WHOHSKRQH��LQWHUQHW�RU�RWKHU�UHP RWH�PH WKRGV�PD\� Z LVK�WR�XVH�RXU�RUGHU�IRUP V��,I�
DQ�DJUHHP HQW�LV�PDGH�E\� WHOHSKRQH�� Z H�ZLOO�UHTXLUH�WKH�SXUFKDVHU
V�QDP H��DGGUHVV�� DQG�WHOHSKRQH�QXPEHU�
DW�WKH�SRLQW�RI�DJUHHP HQW��: H�WKHQ�H[ SHFW�D�ID[ HG�RU�H�P DLOHG�FRQILUP DWLRQ�LP P HGLDWHO\��FRQILUPLQJ�WKDW�
SD\P HQW�KDV�EHHQ�HIIHFWHG��,I� WKH�DJUHHP HQW�LV�WR�SRVW�D�FKHTXH��WKHQ�LW�PXVW�EH�SRVWHG�E\�ILUVW�FODVV�SRVW�
LQ�WLP H�WR�EH�FROOHFWHG�DQG�SRVWPDUNHG�WKH�VDPH� GD\��VR� WKDW�LW�VKRXOG�EH�UHFHLYHG�Z LWKLQ�WZR�ZRUNLQJ�GD\ V��
7KH�FRQILUP DWLRQ�VKRXOG�LQFOXGH�DOO�LGHQWLILFDWLRQ�GHWDLOV�QHFHVVDU\��
�
���)RU�ODUJH�WUDQVDFWLRQV��Z KHUH�ZH�KROG�D�GHSRVLW��FOHDUHG�IXQGV�VKRXOG�UHDFK�XV�Z LWKLQ�WZR�Z RUNLQJ�GD\ V��
�
���)RU�D OO�SXUFKDVHV��LI�*RGOH\� ,*+�IRU� DQ\� UHDVRQ�IDLOV�WR�UHFHLYH�&OLHQW
V�SD\ P HQW�DV�UHTXLUHG�KHUHLQ�ZLWKLQ�
WZR�EXVLQHVV�GD\V�RI�WKH�WUDQVDFWLRQ�GDWH��*R GOH\�, *+�LQ�LWV�GLVFUHWLRQ�P D\� DW�DQ\� WLP H�WKHUHDIWHU�VHOO�WKH�
0H WDOV�RU�&RLQV�FRYHUHG�E\�WKH�7UDQVDFWLRQ�Z LWKRXW�IXUWKHU�QRWLFH�WR�RU�DXWKRUL] DWLRQ�IURP�&OLHQW�DQG�KROG�
&OLHQW�UHVSRQVLEOH�IRU�DQ\�ORVVHV�DQG�FRVWV�LQFXUUHG�E\�*R GOH\� , *+�D V�D�UHVXOW��&OLHQW�DJUHHV�LP PH GLDWHO\�
XSRQ�GHP DQG�WR�SD\�DQG�UHLPEXUVH�*R GOH\�, *+�IRU� DOO�WUDQVDFWLRQ�IHHV�DQG�DOO�ORVVHV�LQFXUUHG�E\�*R GOH\�, *+�
DV�D�UHVXOW�RI�DQ\� VXFK�SD\P HQW�GHIDXOW�E\�&OLHQW�DQG�VXEVHTXHQW�OLTXLGDWLRQ�RI�WKH�0 HWDOV�RU�&RLQV�LQYROYHG��
7KLV�ZLOO�EH�WDNHQ�IURP�DQ\� GHSRVLW�RU�VHFXULW\��

' HOLYHU\�



 

0H WDOV�RU�&RLQV�Z LOO�XVXDOO\�EH�VKLSSHG�WR�&OLHQW�Z LWKLQ�WZR�EXVLQHVV�GD\V� YLD�UHJLVWHUHG��LQVXUHG�P DLO��RQFH�
WKH�ILQDO�SD\ P HQW�LQ�* RRG�)XQGV�KDV�EHHQ�UHFHLYHG�DQG�WKH�IXQGV�KDYH�FOHDUHG��:K HUH�ZH�KDYH�DOORZHG�D�
IXOO�ZHHN�IRU�FKHTXH�FOHDUDQFH�Z H�PD\�R IWHQ�UHGXFH�WKLV�SHULRG��$W�WLPH V�RI�KHDY\�GHP DQG��Z H�PD\� UHTXLUH�
DQ�H[WUD�GD\� IRU�JRRGV�GHOLYHU\��' HOD\V�FDQ�DQG�GR�RFFXU�LQ�XV�UHFHLYLQJ�LQZDUG�GHOLYHULHV�WKXV�RXU�GHOLYHU\�
WLP H�WR�\RX�ZLOO�QRW�EH��RI�WKH�HVVHQFH��WR�WKH�FRQWUDFW��,I�\RX� QHHG�GHOLYHU\�E\�D�S DUWLFXODU�JXDUDQWHHG�GDWH�
RU�WLP H��\RX�P XVW�VWDWH�WKLV�EHIRUH�FRPSOHWLQJ�DQ�DJUHHP HQW�ZLWK�XV��DQG�KLJKHU�SULFHV�DQG���RU�VWULFWHU�
SD\P HQW�FRQGLWLRQV�PD\�� DOWKRXJK�QRW�XVXDOO\��DSSO\��

/RVVHV�' XULQJ�6KLSP HQW��) RUFH�0D MHXUH�

*R GOH\�, *+�V KDOO�QRW�EH�UHVSRQVLEOH�IRU�DQ\�ORVV�RU�GLVDSSHDUDQFH�RI�DQ\� 0 HWDOV�RU�&RLQV�Z KLOH�Z LWK�SRVWDO�
FRXULHU�RU�RWKHUZLVH�VKLSSHG�RU�GHOLYHUHG�LQ�DFFRUGDQFH�Z LWK�WKLV�FRQWUDFW�RU�Z LWK�&OLHQW
V�LQVWUXFWLRQV�IRU�DQ\�
7UDQVDFWLRQ� V� �� &OLHQW�VKDOO�PDNH�FODLP� DQG�KDYH�UHFRXUVH�WR�DQ\�SRVWDO�LQVXUDQFH�RU�RWKHU�FODLP�DJ DLQVW�WKH�
FRXULHU�VHUYLFH��DQG�QRW�*RGOH\�,*+��)X UWKHUPR UH��LQ�WKH�HYHQW�RI�DQ\�DFW�RI�*RG��WUDQVSRUWDWLRQ�RU�VKLSSLQJ�
GLVUXSWLRQ�RU�EUHDNGRZ Q��I DLOXUH�RI�XWLOLWLHV�RU�WHOHFRPP XQLFDWLRQV��Z DU��ODERXU�XQUHVW��RU�RWKHU�HYHQW�EH\ RQG�
*R GOH\�, *+
V�U HDVRQDEOH�FRQWURO�� Z KHWKHU�RU�QRW�VLPLODU�WR�WKH�IRUHJRLQJ�� WKH�REOLJDWLRQV�RI�*RGOH\�,*+�
KHUHXQGHU�VKDOO�EH�VXVSHQGHG�WR�WKH�H[WHQW�DIIHFWHG�WKHUHE\�DQG�*R GOH\�, *+� VKDOO�KDYH�QR�OLDELOLW\�WR�&OLHQW�
DV�D�UHVXOW�WKHUHRI� �

,GHQWLILFDWLRQ�DQG�1RWLILFDWLRQ�

:H� DUH�OHJDOO\�REOLJHG�WR�REWDLQ�DQG�UHWDLQ�LGHQWLILFDWLRQ�UHFRUGV�IRU�HYHU\�SXUFKDVHU�RU�VHOOHU�IRU�D�P LQLP XP�
RI�VL[�\H DUV� �

%X\LQJ�DQG�6HOOLQJ�
�
$OWKRXJK� Z H�KDYH�UHIHUUHG�PDLQO\�WR�FXVWRP HUV�DV�EX\ HUV��WKHVH�QRWHV�VKRXOG�EH�XQGHUVWRRG�WR�DSSO\�
VLPLODUO\�WR�FXVWRP HUV�ZKR�DUH�VHOOLQJ�WR�XV��LQ�Z KLFK�FDVH�Z H�H[ SHFW�VKLSP HQW�WR�XV�ZLWKRXW�GHOD\�� DQG�ZH�
ZLOO�PDNH�SD\ P HQW�E\�UHWXUQ�SRVW��

,I�& OLHQW�ZLVKHV�WR�VHOO�0 HWDOV�RU�&RLQV�RU�6FUDS�WR�*RGOH\�,*+��& OLHQW�PD\�WHOHSKRQH�RU�RWKHUZLVH�FRQWDFW�D�
*R GOH\�, *+�P DUNHWLQJ�UHSUHVHQWDWLYH�DQG�DGYLVH�VXFK�UHSUHVHQWDWLYH�WKDW�&OLHQW�GHVLUHV�WR�VHOO�0HWDOV�RU�
&RLQV�RU�6FUDS�WR�*RGOH\�,*+��, I� VR�LQVWUXFWHG�E\�*R GOH\�, *+� UHSUHVHQWDWLYH��&OLHQW�VKDOO�GHOLYHU�WKH�0 HWDOV�RU�
&RLQV�RU�6FUDS�WR�EH�VROG��DW�&OLHQW
V�ULVN�DQG�H[SHQVH��WR�RIILFHV�RI�*R GOH\�,*+��8SRQ�*R GOH\�,*+� UHFHLSW�RI�
WKH�0 HWDOV�RU�&RLQV�RU�6FUDS��* RGOH\�,*+� VKDOO�YHULI\� WKH�TXDQWLW\�DQG�TXDOLW\�RI�WKH�GHOLYHU\ �� XVXDOO\�ZLWKLQ�
RQH�EXVLQHVV�GD\�� DQG�WKHQ�WHOHSKRQH�RU�RWKHUZLVH�FRQWDFW�&OLHQW�WR�VHW�D�SXUFKDVH�SULFH�EDVHG�RQ�WKH�WKHQ�
FXUUHQW�ELG�SULFH�IRU�VXFK�0 HWDOV�RU�&RLQV�RU�6FUDS��$W�VXFK�WLPH ��D� 7UDQVDFWLRQ�QXPE HU�Z LOO�EH�JLYHQ�WR�&OLHQW�
WR�FRQILUP�WKH�7UDQVDFWLRQ�� 1R� SXUFKDVH�7UDQVDFWLRQ�RFFXUV�SULRU�WR�*RGOH\�,*+� JLYLQJ�&OLHQW�D�7UDQVDFWLRQ�
QXPEHU��*R GOH\�,*+� ZLOO�LVVXH�SD\P HQW�IRU�WKH�7UDQVDFWLRQ�WR�&OLHQW�ZLWKLQ�WZR�E XVLQHVV�GD\V�RI� WKH�
7UDQVDFWLRQ�GDWH��,Q� WKH�HYHQW�WKDW�*RGOH\�,*+� FDQQRW�YHULI\�WKH�TXDQWLW\�RU�TXDOLW\�RI�WKH�0 HWDOV�RU�&RLQV�R�
6FUDS��RU�LI�&OLHQW�GRHV�QRW�DFFHSW�*RGOH\�,*+ 
V�ELG�SULFH�WKHUHIRUH��WKHQ�WKH�0H WDOV�RU�&RLQV�Z LOO�EH�UHWXUQHG�
E\�DW�&OLHQW
V�ULVN�DQG�H[SHQVH�YLD�UHJLVWHUHG��LQVXUHG�PDLO��
�
3DWHQWV��
�
7R�WKH�EHVW�RI�WKH�FRPSDQ\
V�NQRZOHGJH�JRRGV�VROG�WR�WKH�FXVWRPHU�ZLOO�QRW�LQIULQJH�DQ\�SDWHQW�� WUDGHP DUN��
UHJLVWHUHG�GHVLJQ�RU�FRS\ULJKW�RI�DQ\� WKLUG�SDUW\�EXW�WKH�FRPS DQ\�VKDOO�LQ�QR�FLUFXP VWDQFH�EH�OLDEOH�WR�WKH�
FXVWRP HU�LQ�UHVSHFW�RI�DQ�VXFK�LQIULQJHP HQW���
�
3URSHU�/ DZ��
�
$OO�FRQWUDFWV�EHWZHHQ�WKH�FRP SDQ\� DQG�FXVWRP HU�ZLOO�EH�GHHPH G�WR�KDYH�EH�HQWHUHG�LQWR�DW�WKH�SODFH�RI�WKH�
FRPSDQ\
V�RIILFH�DQG�VKDOO�EH�JRYHUQHG�E\�( QJOLVK�/D Z� �



 

3HUVRQDO�,QYHVWLQJ�

,QYHVWP HQWV�LQ�JROG�DQG�JROG�EXOOLRQ�DUH�VXEMHFW�WR�QRUP DO�PD UNHW�IOXFWXDWLRQV�LQKHUHQW�LQ�PRVW�LQYHVWP HQWV�
EXW�LW�LV�LPSRUWDQW�WKDW�\RX�XQGHUVWDQG�LQ�PRUH�GHWDLO�WKH�ULVN�IDFWRUV�ZKLFK�DSSO\��3OHDVH�WDNH�D�ORRN�DW�WKH�
ULVN�IDFWRUV�LQYROYHG��

R�7KHUH�FDQ�EH�QR�DVVXUDQFH�WKDW�DSSUHFLDWLRQ�ZLOO�RFFXU��
R�7KH�YDOXH�RI�WKH�LQYHVWP HQW�FDQ�JR�GRZ Q�DV�ZHOO�DV�XS�DQG�DQ�LQYHVWRU�PD\�QRW�EH�DEOH�WR�UHDOLVH�WKH�IXOO�
DPRXQW�RI�WKHLU�RULJLQDO�LQYHVWP HQW��
R�&KDQJHV�LQ�H[ FKDQJH�UDWHV�P D\� DOVR�FDXVH�WKH�YDOXH�RI�WKH�LQYHVWP HQW�WR�LQFUHDVH�RU�GLP LQLVK��
R�3DVW�SHUIRUP DQFH�RI�J ROG�SULFHV�LV�QRW�QHFHVVDULO\�D�JXLGH�WR�IXWXUH�SHUIRUP DQFH��

,I�\RX�D UH�XQVXUH�DV�WR�WKH�VXLWDELOLW\�RI�WKLV�LQYHVWPH QW��\RX�VKRXOG�FRQVXOW�DQ�,QGHSHQGHQW�)LQDQFLDO�
$GYLVRU�

)LQDQFLDO�$GYLFH�

*R GOH\�, *+�GR HV�QRW�SURYLGH�LQYHVWP HQW�DGYLFH�WR�LQGLYLGXDOV��QRU�DFW�DV�DQ�LQYHVWP HQW�DGYLVRU��QRU�
LQGLYLGXDOO\�DGYRFDWH�WKH�SXUFKDVH�RU�VDOH�RI�DQ\�VHFXULW\�RU�LQYHVWP HQW�� %HIRUH�LQYHVWLQJ��\ RX�VKRXOG�VHHN�
LQGHSHQGHQW�ILQDQFLDO�DGYLFH�� 7KH�YLHZV�DQG�H[ SUHVVLRQV�H[SUHVVHG�DUH�P HDQW�IRU�LQIRUP DWLRQDO�SXUSRVHV�
RQO\ �� DQG�QRW�LQWHQGHG�DV�ILQDQFLDO�DGYLFH��<RX�VKRXOG�WKHUHIRUH�GR�\RXU�GXH�GLOLJHQFH�EHIRUH�LQYHVWLQJ��DV�LV�
WKH�FDVH�Z LWK�DQ\�RWKHU�FODVV�RI�LQYHVWP HQW��* RGOH\�, * +� ZLOO�QRW�EH�KHOG�OLDEOH�IRU�WKH�FRQVHTXHQFH�RI�
UHOLDQFH�XSRQ�DQ\�R SLQLRQ�RU�VWDWHPH QW�FRQWDLQHG�Z LWKLQ�WKLV�Z HEVLWH� �

' HDOLQJ�YLD�WKH�LQWHUQHW�ZLWK�*RGOH\�,*+� �

*R GOH\�, *+�SUR YLGHV�DQ�RQOLQH�RUGHU�UHTXHVW�IRUP �� 7KLV�IRUP�GRHV�QRW�UHSUHVHQW�D�FRQILUP HG�RUGHU�LI�DQ�
LQGLYLGXDO�VKRXOG�FRPSOHWH�DQG�VXEP LW�LW��QRU�JXDUDQWHH�RXU�DFFHSWDQFH�WR�FRQGXFW�EXVLQHVV�Z LWK�WKH�
DIRUHP HQWLRQHG�SDUW\��: H�GR�HQGHDYRXU�WR�UHSO\�WR�DOO�UHTXHVWV�� EXW�WKLV�P D\�Q RW�DOZD\ V�EH�SRVVLEOH�GXH�WR�
KLJK�GHP DQG��,Q�WKH�WLP H�EHWZHHQ�SODFLQJ�DQ�RQOLQH�RUGHU�UHTXHVW�WR�*RGOH\�,*+�F RQWDFWLQJ�\R X�DQG�
FRQILUPLQJ�WKH�WUDGH��*R GOH\�, * +�SULFHV�P D\� KDYH�FKDQJHG�DV�D�FRQVHTXHQFH�RI�P DUNHW�IOXFWXDWLRQV��7KH�
RQO\�JXDUDQWHHG�P HWKRG�RI�RUGHULQJ�DQG�ORFNLQJ� LQ�SULFHV�DW�WKH�WLP H�\ RX�UHTXLUH�� LV�WR�WHOHSKRQH�*R GOH\�,*+�
GLUHFW��3ULFHV�VKRZQ�RQ�*R GOH\�, *+� Z HEVLWH�DUH�DQ�LQGLFDWLRQ�SULFH��DQG�PD\� EH�VORZ�WR�DGMXVW�IROORZLQJ�SULFH�
PRYHP HQWV�LQ�WKH�P DUNHW��3 ULFHV�GHOLYHUHG�RYHU�WKH�SKRQH�DUH�DFFXUDWH�XS�WR� WKH� PLQXWH�SULFHV��/RF NHG�LQ�
SULFHV�DUH�ILQDO�SULFHV��QR�PDWWHU�PDUNHW�IOXFWXDWLRQ�DIWHU�FRQILUPD WLRQ�RI�SULFHV� �

$FFXUDF\�RI�,QI RUPDWLRQ��

*R GOH\�, *+�X VHV�DOO�UHDVRQDEOH�VNLOO�DQG�FDUH�LQ�FRPSLOLQJ�WKH�LQIRUPDWLRQ��+ RZHYHU��HUURUV�RU�RPLVVLRQV�LQ�
WKH�LQIRUPD WLRQ�PD\� RFFXU�EHFDXVH�RI�D�QXPEHU�RI�IDFWRUV�Z KLFK�DUH�LQKHUHQW�LQ�DQ\�LQWHUQHW�DFFHVV�V\VWHP�
DQG�DUH�QRW�ZLWKLQ�*RGOH\�,*+ 
V�UHDVRQDEOH�FRQWURO��)RU�H[DP SOH��XQDXWKRULVHG�DFFHVV�WR�WKLV�VHUYLFH��RU�WKH�
HIIHFWV�RI�P DFKLQH��VRIWZDUH�RU�RSHUDWRU�HUURU�RU�PDOIXQFWLRQ�LQ�FRQQHFWLRQ�Z LWK�GDWD�WUDQVPLVVLRQ��7KLV�
VHUYLFH�LV�DFFXUDWH�RQO\�RQ�WKH�GDWH�WKDW�VXFK�LQIRUPDWLRQ�LV�VXSSOLHG�E\�*R GOH\�,*+� YLD�LWV�LQWHUQHW�VHUYLFH��
7KH�UHOHYDQW�GDWH�IRU�DQ\�S DUWLFXODU�LQIRUPDWLRQ�LV�WKH�GDWH�SULQWHG�RQ�WKH�SDJH�RQ�Z KLFK�WKH�LQIRUPDWLRQ�
DSSHDUV��,Q� YLHZ� RI�WKH�DERYH��*R GOH\�, *+�DG YLVHV�\RX�WR�FRQILUP�WKH�DFFXUDF\�RI�DQ\� LQIRUP DWLRQ�Z LWK�
*R GOH\�, *+�EHI RUH�VHHNLQJ�WR�UHO\�RQ�VXFK�LQIRUP DWLRQ���

7UDGHP DUNV��

&RS\ ULJKW��WUDGHP DUNV�� GDWDEDVH�ULJKWV��SDWHQWV�DQG�DOO�VLPLODU�ULJKWV�LQ�WKLV�EURFKXUH�DQG�WKH�LQIRUP DWLRQ�
FRQWDLQHG�LQ�LW�DUH�RZ QHG�E\�* RGOH\�,*+��L WV�OLFHQVRUV�RU�UHOHYDQW�WKLUG�SDUW\�FRQWHQW�SURYLGHUV�� <RX�P D\� XVH�
WKH�LQIRUPD WLRQ�DQG�UHSURGXFH�LW�LQ�KDUGFRS\�IRU�\ RXU�SHUVRQDO�UHIHUHQFH�RQO\��7KH�LQIRUPDWLRQ�PD\�QRW�
RWKHUZLVH�EH�UHSURGXFHG��GLVWULEXWHG�RU�WUDQVPLWWHG�WR�DQ\�RWKHU�SHUVRQ�RU�LQFRUSRUDWHG�LQ�DQ\�ZD\� LQ�WR�
DQRWKHU�GDWDEDVH��GRFXPH QW�RU�RWKHU�P DWHULDO��$Q\�FRS\�RI� P DWHULDOV��Z KLFK�\ RX�PD NH��P XVW�UHWDLQ�DOO�
FRS\ULJKW�RU�RWKHU�SURSULHWDU\�QRWLFHV�DQG�GLVFODLP HUV�FRQWDLQHG�WKHUHLQ��7UDGH�QDP HV�UHIHUUHG�WR�LQ�WKLV�VLWH�
DUH�WUDGHP DUNV�RZ QHG�E\� RU�OLFHQVHG�WR�*RGOH\�, *+�RU� RWKHU�FRQWHQW�SURYLGHUV��7UDGH�P DUNV�RZQHG�E\�
*R GOH\�, *+�RU�SURYLGHUV�RI�FRQWHQW�DUH�XVHG�WR�DFW�DV�DQ�LQGLFDWLRQ�RI�VRXUFH�RU�RULJLQ�RI�DVVRFLDWHG�VHUYLFHV��
1RWKLQJ�RQ�WKLV�VLWH�VKRXOG�EH�FRQVLGHUHG�DV�JUDQWLQJ�DQ\�OLFHQFH�RU�ULJKW�XQGHU�DQ\�WUDGHP DUN�RI�*RGOH\�, *+�
RU�DQ\�WKLUG�SDUW\���

&RS\ ULJKW�DQG�FRQILGHQWLDOLW\��

$Q\�LQIRUPD WLRQ�DFFHVVHG�YLD�* RGOH\�,*+ 
V�VHUYLFHV�LV�FRQILGHQWLDO�DQG�LV�SURWHFWHG�XQGHU�FRS\ULJKW�ODZ��
&RS\ ULJKW�‹���� � � � ��� � ��*R GOH\�,QWHUQDWLRQDO�*ROG�+RXVH�/ WG��$ OO�ULJKWV�UHVHUYHG���

 


